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Explain J. B. Clerk's theory of income distrubition and
evaluate it.

OR
Clarify the difference between the concept of Micro and
Macro income distribution theory of Kaldor.

Explain market failure and market imperfections.
OR

Discuss in detail Prof. Pigu's contribution in welfare

economics.

Explain Hick and Kalldor's compensation principle and
evaluate 1it.

OR
Explain the concept of welare economics and discuss the
difference between new and old welfare economics.

State the Rawls approach to social justice and its
implication in social justice.

OR

Discuss Amartya Sen's contribution in welfare economics.

Write short notes : (any two)

(1) Exploitation of labour.

(2) Problem of free riding.

(3) Bergson's Social Welare function.

4) Kenneth Arrow's impossibility theorem.
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